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OKoHOMUYecKoe BO34eNCTBME KpU3unca BemKo, HO Moo OblTb 3HA4YMTENBHO CUIbHEE B Cryvae
MeXayHapoaHOro konnanca MHaHCOBOW CUCTEMbI, KOTOPbII ObiN BNONHe BEPOATEH B OKTsIOpe. Haluen
nepBOCTENeHHON 3aaayer 6bino ns3bexaTtb Takoro konnanca. CyulectBoBaHue nporpammel TARP nossonuno
MwuHUMHY BbICTPO pearmpoBaTb Ha cobbITUA M 06bABUTL 14 okTAGPs 2008r. o NnaHe nHBecTnpoBaTb 250
MNpA. 4ONNapoB B kanuTtan mHaHcoBbIx opraHunsaumin CLUA. Nencteusa MuHdpuHa Obinm ONONHEHbI
pencreuamu FDIC (PepepanbHon Kopnopauumn no CtpaxoBaHuio Bknagos) No pacluMpeHnto rapaHTui no
obsizaTenbctBam 6aHkoB, 1 gevcTBuammn ®PC no Hakauke NMKBUAHOCTM 1 NOAAEPXKKE KIOYEBbIX KPEAUTHBIX
pbiHKOB. CpegcTea no nporpamme TARP ucnonb3oBanvch Takke LeneBbliM, «ToYeYHbIM» obpa3om Ans
noaaepKn cucteMoobpasytoLmx UHaHCOBBIX MHCTUTYTOB, Kpax KOTOPbIX Bbi3Ban Obl 6onbLuve NoTpsiceHust
Ans BCeN CUCTEMBI.

3T feicTBuS 1 JEeUCTBUSE APYruX CTpaH CTabunuamMpoBarni oT4acTui Hally (hMHaHCOBYIO CUCTEMY.

YTo kacaeTcsa byayuiero, To octaBlumecs cpeactea TARP [Bcero no nporpamme 6bino BeigeneHo 700 mnpa.
ponnapoB — npum. FEDSPEAK] 6ynyT noTpayeHbl No cneaylowmymM HanpaBneHusm:

(1) NHTeHcudmKkauus ycunuin no npeaoTBpaLLeHnto n3beraembix KOHUCKALMIA XNUMbs MO MMNOTEYHBLIM
Kpegutam.

(2) MNoppepxka NporpaMmm MO OXMBIEHMIO KPEOUTHBIX PbIHKOB.

(3) OcHoBHbIEe cpeacTBa, N0 MOEMY MHEHWIO, JOMMKHBI MONTU Ha yKpenneHne (nHaHCOBbLIX MHCTUTYTOB, TEM
CcamblM NOAAEPXKMBAsA HOPManNuU3aLumio KPEQUTHBIX PbIHKOB M Bbl4aqy HOBbIX KPeaWTOB.

B HacTosiLee BpeMsi TPYAHO OXMAaTh MNOTOKA YaCTHLIX MHBECTULIMIA B (OMHAHCOBYIO cdepy, MOTOMY YTO Ha
GanaHcax opraHusaumnii ocTaeTcsl 6OrbLLIOE KONMUYECTBO NPOGIIEMHbIX, C TPYAOM NOAAAIOLLMXCS OLEHKe
aKTUBOB, YTO CO3[aeT HEONpeOeneHHOCTb OTHOCUTENBHO 6A30BOM CTOMMOCTM TakuxX opraHusaumin. MuHguH
OyneT paccmaTpvBaTb AOMNOMHUTENbHbIE BIMBAHUA KanvTana Ansi CHXKEHWUs! TaKo HEoNpeaeneHHoCTy.

OkoH4aTenbHas CTOMMOCTb nporpamMmmbl TARP gnsa HanoronnartenbLiuka, CKopee Bcero, 6y,u,eT 3Ha4YnUTEenbHO
HWXe, YeM 06beM BblAeNeHHbIX Nog nporpamMmmy cpencts, NOTOMY YTO CcpecTBa He NPOCTO pacxo4yrTCd, a
NCNonNb3yrTCA And an06peTeHM$| aKTUBOB, Hanp., npuBMnernpoBaHHbIX aKkuuii 6aHKoB.

Henb3s He cka3aTb 0 HEOGXOAMMOCTM YKPENNEHUS CUCTEMbl HA30pa U PEryNPOBaHUs, YCTpaHeHUs!
npo6enos u ayGnMpoBaHus OyHKLMIA, YETKOTO ONpeaeneHnsl OTBETCTBEHHOCTU U NOMHOMOYMIA OpraHoB
KOHTPOIS, NpU4eM NOMHOMOYUS AOIDKHbI ObiTh JOCTATOYHbI, YTOGEI NPEOTBPaLLaTh BbICOKUIA YPOBEHL pUCKa 1
(hMHaHCOBOro neBepuka, 0COGEHHO B CUCTEMOOBpa3ytoLLux MHCTUTYyTax. ®PC rotos npoBoauTb 3Ty paGoTy
no pechopMUPOBaHUIO Hallel (hMHAHCOBOW crUCTEMbI BMecTe ¢ KOHrpeccom v ipyrumMu BeLOMCTBaMU.



